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100 Years of Hi

Commercial Banking
THE

or tha

City of NewTerk

Capital & Surplus, $5,000,000
Resources, - $80,000,000

Charter Member N.Y.GearingHouse
Member Federal Resertt Bank

United States Depository

149 Broadway
(Singer Bldg.)

Cor. Liberty St.

Branch

Greenwich and Warren
Bowery and Grand St.
Ninth Avenue and 14th St.
Broadway and 18th St.
2 Weat 33d Street
57th Street and Third Ave.
Broadway and 61st St.
86th St. and Lexington Ave.
Broadway and 105th St.
Lenox Avenue and 116th St.
67 Wett 125th St., nr. Lenox Av.
Broadway and 144th St.

We IntiteYour Account

llow you may intent irhile
k'ou save, adjuttingpurchases
cf securities to your income.
Send fcr Booklet B-I- 9,

"Patticl Payment Plan."

John Muir & To.
SPECIALISTS IN

Odd Lots
Main Office. At Broadway, N. T.

Med. Me. A 42d St. 1 28 Court & V.Bklyn.
56th St. A Mad. At. 8t0BroadSt,Kewark.
If Weat S2d St. Bridgeport. .Conn.
IV lit, St. A Lenox Av I New lUreo. Cona.

Alrnieeri.Y. Y. block Ezchangt.

A IMaO'' ''" prti'M status of Ann-A- ll

. rondo-- Copptr diartmed in
Special Vtrcutir

Sent on rtqwt.
E. W. Wagner & Co.
Mrn'Krs .V.Y. .S.'ocl: Ezeliantt
33 New St., New York

FOR SALE OR LEASE
WATERFRONT PROPERTIES

IN N. Y. HARBOR
Tract of about 121 acres with 3,300

feet frontage on 30 foot channel: over
90 acre, solid (round. Ideal alto for
shipbuilding plant or any large In-
dustry.

Tract of about 100 acre (about 00
acre solid ground) with sftl feet front-
age on ;wi foot channel; rail connection.

FLOYD S. C0RBIN, SpicilKst
Water-front- .. Factories. Factory Kites.
10 Wall St., X. V. Tel. Hector UI3I.

PUBLIC UTILITY QUOTATIONS.
Jsn.

Bid. AKl.nl,
Am Mint A Traction... an
As Light A Traction pf. S4

Adlroudsik Elec Tower., li
Adirondack Klec l"ir pf. TO

"Am Gaa A Electric... S(
'Am Gas ft Electric pf- - 39
Am Power A Light 43
Am Power Light pt. 70

Am Public Utilities 23
Am Public Utilities pt.. li
Am W W A Electric... V,
Am W W ft E parti pf. 9
Aaa W W A U l.t pf... .V)

Carolina rower A Light. 2S

Carolina Power ft Lt pf. S3

Otlei SerTlce 211

Cities Service pt 72
coloradu Power 22
Colorado Tower pf 95
Comwlth l'r Ry A Lt... 35
tjoenwith l'r llr ft Lt pf ..
Wee Bond 4c ."hare pt... M
Kinplre District Klec pf. St
Federal Light & Trac... 3
Federal Light ft Trac pt 20
fits ft Electric Secur....2S0
!as 4 Electric Secur pf. 94

Idaho Power pf OS

Northern Ohio niectrlc. ..
Northern Ohio Eler pf
Korthera Oit Lt A Tow. 11
Northern Out I. ft F pf.. 54
Northern States Power.. SO

Northern States Tow pf. S6

Ozark power & Waler... 35
Pacific Gas & Electric, at
Pacific (las ft. Elec pf... fcC'.i

Pine Bluff pf S6

Itepobllc ny ft Light....
Itepubllc II t Light pt M
Southern Cal Fdiaon 73
Southern Cat Edison pf, t.l
Standard Uas ft Elec... Hi
Standard Uas ft Klec pf 22

Tenn Ity Lt or Power.... 2
Tenn Ity Lt Pwr pf.. 9
United Light ft Ity 27

United Lt & lira 1st pf.. 51

Western Power 13
Western Power pf 41
Tadkln Hirer Power pf.. SI

Par rslue $30.

RAILWAY EQUIPMENT BONDS.
(Quoted percentage basis.)

Name. Mattnity.Bate. Asked.
tltimor it unto ium .'(

Soff, Roch ft Pitts... .1911-2-

Canadian Pacific llli si
Chesapeake ft Ohio....lllii-2-
tMcago ft Northwest.
Chicago, ItU Pae..,19U-2-
Chicago. St L ft N 0. 1911-2-

Clere, O C ft St J 1911-2-

Delaware ft Hudson.. 1922
Krla Railroad 1911-2-

Illinois Central 19U-2- I

LoolBTllle ft Nashr..,.
Michigan Central ltll--
Missouri. ft Tel. .1911-2-

Missouri Pacific 1911-2-

Mobile ft Ohio 1911-2-

New York Central 1911-3-

Norfolk ft Western.. ..1911-2-

New York, N II ft II, 1918-2-

I'enn lien Freight 1911-2-

8t Louis Fioutlmcst.. .1918--

Heihnard Air Llae... .1918-2-

Southern l'aclhc 19M--

outhtrn Hallway 1911-2-

Jt.

.Ian. 25.
Asked.

:oj ;n W7
so a :
17 It 17
75 7.1 75
M M P)
41 SI 41
M 4t CO

Ti 70 75
HQ 25 SI
CI tl II

'i C14
11 11
(2 t.1
2: 24 32

.! it S3
315 211 215

74 73 74
:s 22

104 s; oo
30 2(1 31
oi so m
S! HI K
Sfl S4 I
10 li 10
40 iO 40

300 tv S00
94 HI M

1M III 100
"0 . . 20
70 .. 70
15 11 15

M M
61 W tl
M S SI
45 S5 45
35 24 25

4 Ml, M
j M SJ
24 22 24
M M M
SI 79 II
f7 7

ii I
24 23 24

S 2 S
11 9 11
30 27 JO
CI CHJ C.I
12 10 12
47 42 4

100 tl 100

on a
Bid.

Kan

TIM.

1.25 5.75
4H-- 1.00 c.
4Vi S.50 C.90
4V'i .!5 E.7S
4' 1.75 6.0X1
4',i-- 7.00 .0U
5 6.00 C 00
5 6.) 6 09
4!i .00 5.6)
4H-- C.SO (.00
4H 5 COO 5.00
r S.75 t.oo
5 (.25 I.M
5 7.W g.00
5 7.00 (.00
4'- - e.to .u
4'4-- .2S 6 7.1

4'i 5.75 5.00
4H-- I 7.01) a.oo

S 75 5.00
4V4-- "SO .00
E 7.00 50
4'i K.00 5.40
4i-- i.75 5.75

AccnmalntlnaT Booth Fisheries.
Meatloss day have brought oysters

and sea food Into prominence, but that
Is not exactly the reason for the activ-
ity ot Booth Fisheries In the last few
days. The reason, according to Wall
Street reports, la that a clique of New
.England buyers Is out after a bis block
,of the stock. The turnover was almost
1,000 hires in the last two daya, a

volume for this stock. In which
'there are scarcely mors than an aysr-- !!

of a dosen sales a week. The aha res
fhave three markets, tn New Tork, Chi-cago and Boston, and tha backing Is thelargest fish and oyster company in the
..Untied States, its profits have beensteadily mounting. In 1914 thev seersMl.488, In 1916 they totalled I1.459.295

It is expected tint they will show'lose to K.BOO.OOO this rear.

FINANCIAL NEWS

AND COMMENT

Prc-holida- y Profit Taking
Lowers Mnny Issues, but

Bails Arc Strong.

VIEWS ON PEACE V A HIED

Bank Statement Shows Gain in
Surplus Reserve and Ex-

pansion of Lonns.

An evening of commitments In antici-
pation of the Monday holiday nas tho
outstanding feature of yesterday's quiet
but generally firm short session. There
was a modcrato amount of profit taking
In certain Mocks which had advanced re-

cently on pool operations and special new
developments. Such Issue were tho
only ones to show net losses for the day,
which ranged from u fraction to two
point. The lift an a whole, however,
under tho Influence of new buying of rail
stocks was firm, with net Rains of a
fraction of two points. The tone at the
close was strong nnd traders anticipate
n considerable accumulation of orders
when tho market resumes operation on
Tuesday.

Buying of rail stocks was pood and
the early k'alns were well maintained
throughout the session. Sentiment In
incae mocks wan ncipei Dy reports or.
traffic improvement and by further study
of the substitute, bill which Is expected
to bo adopted by Consrws at nn carl
date. Traders apparently paid no at-

tention to the new provision that places'
tho burden of Federal taxes since June
SO last on tho security holder, but took j

into account inn neneni suca noioers
would receive from a return on tho com-
paratively largo nddltlon and betterment
expenditure In tho last six months of
1D17 and from the ounranteo of net op-
erating Incomo rather than a fixed re-

turn on stocks nnd bonds, t'nder the
new bill traders see opportunity for In
creased return lu stockholders in roads
which have Investments in other roads
and coal properties and which posHbly
will bo able to increase other Income
from those sources. Tho rise yesterday
was particularly noticeable In Union
Pacific, which holds large Investments
In other properties, and Norfolk and
Western.

Peace rumors were again afloat, espe
cially ono that the United States and
Austria would conclude a separate
peace, Washington advices calling at
tention to tho apparent evasiveness arid
Insincerity of statements by officials of
tho I'entrnl Powers .and nsertiiiR that
peace had not been brought nearer
thereby tended to discredit the peace
tnlk, but trailers persisted that "(he
Huns are now talking and were forced
to do so by Internal conditions," nnd as-

serted that peace possibilities are grow-
ing.

Enough uncertainty, however, exists
to prevent the market from giving a
definite trend. It Is interesting to note
that an average of rallrond prices and
o? Industrial prices Is now close to the
high level reached eaily this month fol-
lowing the restoration of confidence In
Investments by reason of tho President's
rail proclamation and that liquidation
lias been cons&lcuoua by its absence.

After the close on Tuesday United
States Steel earnings for tho final 1917
quarter and dividends will be announced,
and tho belief was general yesterday
that there would be no change In the
rate. If the dividend declarion Is based
on actual reult for tho fourth quarter
of 1017 tho usual rato could be declared,
but thcro Is possibility that tha poor
prospects of the first 1918 quarter will
be taken Into consideration.

The bank statement yesterday was a
helpful document, showing an Increase
In surplus reserve of $:9,003,G20. That
Item Is now $DG,6Sl,7;o. With no change
In demand deposits, the net Increase in
cash was more than J24.000.000, while
the cash reserve with tho Federal Re-
serve Bank of 'New York gained 0.

Time deposits advanced $3,573,-00-

In spite of the comparatively email
volume of stock transactions during the
week, loans expanded $78,963,000.

MONEY AND EXCHANGE.

CALL HATES.
rtlgh - kt 4
Low I Renewals
Year's high Yeara low

TIME LOANS.
ATt Industrials

cent.
sixty clays a
Ninety days I
Four months s
Firs months I
Six months I

Fire
montbi...

COMMERCIAL PAPER.
Indorsed Bills I

cent.

Receivable.
Sixty days Three to

CHfS'.l month ...
ACCEPTANCES.

90 daya. CO day, to days.
Bid. Ask. Sid. Ask. Bid. Ask.

Ellrlble
banks rV HI

Eligible n o 11

banks. 4' 4
Ineligible, bank

bille 5 4'i
CLEARING HOUSE

Hone exchanies. $M4.231,r5: bal.
antes. S4S.S3i.M7: debit
S3. 510. reserve credit

DOMESTIC EXCHANGE.
par; Chlcoco, no market; St. Louis,

:0c. bid. asked: San Franda,par: Montreal. 59.M1; to $9.4ii premium; Cin-
cinnati, par; premium.

PRICES.
Bar stiver in New Tork. off irlvi.. on ,s.:

$ic, off lie.

Sterlinr-Deraan- d...

Cables
Month...

Franca
Demand...
Cablet
Month...

Demand..,
Cables

FOREIGN

(ireece

5160

1240
(not

21.41

Per

High.

4,irt
4.73i04.7!!, 1917.

Low.
5.73

C.70 5.70
5.73UIT6.TOT, .

11.15
13.25 13.25

rates
.

4.85C3 London
5.U25 Parts

China
Hongkong M.
Shanghai ....

11295
jiouana ,

42.11

51S2I Italy
49.(1

21.79

19 795 ,

1

5.113

ft
W

CaM.A

$4.75A

High.

1917.

Scandinavia
Stockholm
Copenhagen
Chriatiarua

Rio

ON

pfia
c ,1T

.... W

.... 10
pf. M

H Weat ...
(It

50
Juacos C...14S

days....
Ninety

months.
months.

months.

5U05.
Ninety days,..

member

member

Clearing
balance.

balance,

Boston,
discount

SILVER

London. Mexican dollar..

Rubles High. Ixiw.
13 15

Indi-a-
Calcutta

Russia

Spain

days..
days..

or
::::::: c:73,v

America
Argentina (geld).

Ayrei
Bwltserland

TIME

3ani.Am
Agutrr.

relardo
Federal

pf.tvt
(inintaaamo

4.71
4.WV4

4k.
a

171
100

SJ
91

275
l'T

n3
11$

Sixty

Four

Six

Six
Other Names

13 W.
I4.75A

Mixed

days..

Prime

4'i

4H
STATEMENT.

Minneapolis.

87;c.

EXCHANGE.

?'t'n'

FINAL RATES.

efexch.

noutn

Weat

6.70

13.15 1S.15
13.25 i:,23

Yesterday's Clote.

checks.

Buenos

BILLS

Federal

Bankers

Loans.

Ilemand

71.2T.
302.511

.41

SKM

.51H

32.53
Jl.tV
24.17

MI0

4.47

LONDON.

en das.
N days.

4

6 f

Last,

4,'

Last.

20 05

.1.1 ro

a

OTttAl ffTOCXS.

Ifaaiail

$l.75rV

Per
, (KCM

six

par

lOe.

C.73

40.10

5.72

6.B?afi5.e7!4
i rnr,

141

13.1

2

4i.e

Commercial,

jManitt tl
sii-a- n ....
Mai .Am pf., "3
Michigan ,,, 74
National .... ',7
N Nionero.,170
Warner . .. lo
Suits Cecilia 17
S Cecilia pf 47

t9

3

4

4H

si,;

Prev.
loae.

II.7SA
4.76A

594.75,
Prev.
close.
1.7J
5.70

I.a.t. close.

pf.

Cables.

71.50
lUI.7r.
:o.oo
44.00

35.50
1.47

13.23

34.CA

32.75
31.75
24.26

N.7I
99.50
44.11

4.45

4.71'4,
4.W!.

Bid. Att.
177
ti
11
m
to
f!

no

11

w

1918.

Day' sales .

Year to date

iDlv.i
Bid. A1, Rt.j
2H

"

3CH
71H

28
12
53
f.o
82 W
73
66 !4
05
82 S
60
6,". i

10
10414
160

1714

84
80

102H
CI
'0"

I
DSU
75
4.1

22i
1S
15

lsl4
65
734
52 T4
-- s
20
43'J
71
20 14

fii'.i
m
42 i
35
33 U
32 4
ECU
31 U
79

110
S

6 a
374
i;h
24
34 U

165
129',i
117

44
98
SSH
264
3ti4
94 H
45
41

26,

241
2i

19
77 Ul
37
72

109
28H
12.
64
C5;
82 V4

74 H
66 4
U8

82
60 li
66

106 14
I OS
161

61H

81
103
61',il
5114
Hi.

44
23
is?;
16

142i
65
74
63
10

74
20 ,
52
62

Ifi'i
43
30
36 ,

33
32 t
56
31i
80

111
3 I

6
37 "a
15
25 '4
314

175
9ai

8

20,
5
8

10l

8
10,

6!

10

8

118 12
45 , 4,
9S , 7

89 7

27 ii:S6 3,
95., 71

45 S

45 ' ..

IMS. 1917.
212,343 211,82.'!

11.568.S77 14.565.114
Annual dividend rat? are quoted dollars.

Sale.

600 Am Can

6800
200

2200
100
100

3000

25 SS'il 4 D00
27 7 ..1 100

7'4 7T4 ..1 100
17 174 .. 600
42 45 4, 100
32 32J4 4 1200
75V4 76 6! 200
75 76 ' 6' 50

101i 102i 7 100
113 114 7 100
24S 24 .. 7400
91 91 6 23100
25 27 .. 400
57 68 r 200
21 22 ,. S00
90 904 61 7400
31 32 6 400
43T4 44 6 300
22 22 ..' 700
43 44 ..' 200
153 16 .., 100
43 44 4 700
184 184 4 500

122 125 10 100
70 70 5 600

103 104 7 300
36 36T4 5 3100
4574 46 3 800
26 26 3 200
89 90 8 100
274 27 .. 800
65 66 .. 400
SO 82 6 400

112 115 S' 300
23 2.1 4' 200
61 513, 5 1500
75 75 6 1600
94 95 7 200
73 73 4 S500
63 65 6 200

150 150 8 300
35 32-- 5 1100
39 40 .. 100
4174 42 500
82 82 6i 300
23 23 .. 800!
67 58 6 100
50 50 4 4100
15 15 .. 800

149 150 10 1200
54 54 6 2600
89 93 7 300

114 114 8 2300
94 94 S 400
46 48 3 100

120 122 8 100
12?4 13 .. 100

119 119 16 300
55 66 .. 2100
45 45 5 200
91 91 6 40600

109 110 7 100
81 81 14 700
13 14 .. 100
40 40 3 100

8 8 . 100
22 23 .. 100
40 40 3 1400
90 91 6 100

9 9 .. 300
38 89 4 100
17 17 1 1800
76 77 7 100

117 120 8 100

My
June

I

200Alnslca Uold .Vines.
Alnski .luncuu ....

....
200Am Itest Sushi....

1200 Am Cnr Foundry
100 Ant Cor A: Kotindry pf
100 Am 'otton Oil
100 Am Hide & Leather
100 Am Hide & Leather pf, ..
200 Am

2100 Am Idnsccd
200 Am Unseed pf,
700 Am Locomotive
100 Am J,ocnmotlvc pf

Am Kmelt
100 Am Steel Foundry
300 Am Sumatra Tobacco ...
400Am Sugar
SOOlAni Tel & Tel
100" Am ToNitvn
100'Ani Woolen

400Atch, Top & Santa Pe....
300iAtoh, & Santa Fo pf,
8OO1AU, Gulf & W I ....
900 Hnltlmoro & Ohio

Sleel pf ctfs..
Bethlehem Steel B..
Brooklyn Rapid Transit,
Booth Fisheries
Butte & Superior
California Petroleum ...
ir.flnHlan I i M fl

600 Central Leather
200 Chandler Slotor

2100 Ohio
oo.cnlcflgo & Alton.

100. Chicago fit Western pf...
900 Chic, Mil Pt Paul
700 Chic, Mil St Paul pf....

1200 Chic, Hock Isl & Pac '

1100 Chic. 11 I P 6 p c pf...
300'chlr, II I A P 7 p c pf . . .
400;chlle Copper
300'Ch'.no Copper
100 (.'. C. C St I
lOO'Col Fuel & Iron

I A K
S400!Cnrn Products

700, Cuba Cane
200 Cuba Can pf
400 Del cV Hudson
200 Den & lllo Gr

1100 Den & Hlo Gr pf..
4400 Distillers Sccur....
1600 Krlo

100 Krle 1 pf
200 Gaston W & W
100 Gen Chem Co

1500 Gen Co
9500, General Motor
3200 Goodrich, B F

300 Goodrich, B I pf
100 Gt North pf

lOOO Gt North Ore
1300Haskell A Barker

100 Illinois; Central
Con

lOOIInt Agr Corp pf
Int Nickel
Int Paper
Interboro Con
Kan City So
Kelly S T
Kennccott
Lack Steel

Lack Steel
Liggett ft Myers pf
Louis A Nash.....
Marine
Marine pf
Maxwell Motor
Maxwell Motor 1 pf....
Maxwell Motor 2 pf....
Mcx Pet
Miami Copper
Mldvale Steel
Missouri Pacific
Mo Pacific pf
Nat Conduit
Nat K A S
Nevada Con
N V Air Brake
N Y Central
Norf A "West
Ohio Cities Gaa
Penn R H
Phlia Co
Pierce Arrow pf
Pitts A W Va
Pitts A W Va pf
Pitts pf
Pullman Co
Rav Con Copper
Railway Steel Spring...
Republic Sttel
Republic Steel 'pf
Reading
Savage Arms ....
Sinclair Oil

Stutz Motor
Southern Pacific
Southern Ry
Southern Ry pf
Studobaker
Tenn Copper A Chem. . .

Texas Co
Tobacco Products
Tobacco Products pf . . . .

Union Pacific
United Cigar Stores
United Drug 1 pf
United Fruit
U S Cast Iron Pipe
U S Industrial Alcohol..
IIJ 8 Rubber
U S Smelting .. .

U S Steel
U R Steel pf
Utah Copper
Utah Securities Corn...
Va-Ca- Chemical
Wnbash
Wabash pf H

Klec !

Western Union Tel
Wheeling A Lake Krlo..
IWhlto Motor

pf
Woolworth. V W I

lots.
Where follows Indicates offer

market was again In the hands of

outside tntetests yesterday and after sn
Irregular opening, prices 7

points lower to 3 points higher rela-

tive strength In the distant positions,
prices worked upward on buying by Cot-

ton Exchange houses. Although trading
was a Ilttlo active, a fair Satur-

day's business was transacted.
Bullish factora continued to centre

around the freight situation the pos-

sibilities of . better peace outlook
abroad. Statistically coffee Is consid-
ered a bearish Brazil having
enormous to dispose of with
tha outlet restricted. There are 715,000
bags of Brazilian coffee afloat for the
United States, against 450,000 bags a
vear ago-- but traders fear that ship
ments may temporarily be shut or
owing to lack of tonnage. Futures
closed at net gains of 6 to 10 points.

Rio market unchanged and San-
tos observed holiday. Receipts at the
two ports 68,000 bags, against 19,000 a
year ago. Local spot market quiet
unchanged.

Fairly large sales reported made be-

tween the trade est coffee afloat at prices
on a basis of March futures and below
May basla The local coffee market will
be closed

Bsnte ot Pries
High. Lew, Close, day.

January 1.63
Ytbroary u I.to-t- s l.to
Meres 1.71 Ml Ml S.S4-I- 1.7
Anrll.

47;.

September,- -

October.- -

November

4000

7300

Top

Klec

Coal

spot

9.SO-4- 5

I 94.17 I II
Ml I.M 1.17 9.07-- t.01
l.tl 9.19 9.11 f,i.;o s.lt
9.15 t.tO 9.15 P.r.0 .11 9,22

B.f9.40 9,?
1.31 fi.SO .I7 V.4J-3- I m

.IIl-5- 9.47
.2-t- i t.bl

stt t.r fctt 4kM Ml

ft' 11 Vy?v 'i .T;

SUNDAY, JANUARY 27,

NEW YORK STOCK EXCHANGE PRICES.
Saturday, January

AugnlTHr".

in

000Allis-Clialrpc-

International

300lAnacondi

TnOOlRaldwln

lOO'Batomlas
HOOlBethlehein

Chesapeake

2H
2

19
77V4
64

71
.'109

lOAIColumbla

6100Citiclble

ISOOllnspiratlon

Sears-Roebu-

Sloss-Sheffie- ld

21
12
63U
5574
32
74
56
96
88U
60
66

105

,104i

84 .

60
51

t
98
74
42
22
18
15

141
65
73
63

Wcstinghouse

Willys-Overlan- d

Willys-Overlan- d

COFFEE MARKET.

proposition.

THE ST, 1918.

4714
6114

1024'102i

8
20
43
74
20
61
61
16
42
21

33
.13

54
31
80

109
3
8

37
14
24
34

165
130
116

43
97
SB S4
26
35
95
45
43
28
27

17
44
32
75
75

102

ll
24

0
26
57
21
91
32

! 43

' 44
16
43
18

122
70

'103
I 36
I 46
I 26
I "3

on
82

1112
23

' 50

95
73
61

.1150
.; .1.1

. 39

. 41

. 82

. 23

. 33
50.,
15

149
54

.! 91

'

'
'

,

'

9
47

120
12

US
55
45
90

110
81
13
40

8
'2)1 y
40
90

!

38
17
76

116

High.
) est.

24
2H

19H
77H
37H
71

109
28
12
r.3Vi
65 "4
82 i
74 4
5

.96
834
60
66

105
104U
160 H
47
61 i
84',
81 ,

61
51

1

98
75
43
23
18
15

143
65
7.1

53
8

20
43
74
20
62

'62
16' i
42
28 '

33
33
33
56
31
80

H0
3
8

38
15
24
34

165
130
118

45
97
8S
27
36
95
45
43
29
27

7
17
44
82
75
75

102

24
91

91
32
43
22
44
13
44
18

70
103

36
46
26
S9
27
f9U

112
23
51
75
95
73
61

150
::.i
89
42
82
23
68
51
13

150
54
91

95

Li"
12U

12
119

56
45
91

110
82
13
40

8
22
40
90

3S
17
76

116

Co

2
2

19
77
36
70

109
28
12
53
56

74 Vt
66
96
82
60
63

105
104U104li
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MISCELLANEOUS SECURITIES.
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WJlson A. Shaw was elected a director
ot th Phillips 8ht and Tin Plat Com-
pany to nil th vacancy cauaad by th
death of James J. Donntll.

Portage Hubber Company raport for
year ended November SO, 1917. sale
II, 111. (13, compared with 11,147.144 In
preceding year, and profit of 1540,181,
agatnat tzas.il in " Total Hilt in

n.t

li

237

equal tn I47.lt shar IIS, 000. 000 caul
tat stock, This compared with 110.991, net
lu reco.M year 1JIC. when t7'.'.d'i: s

wif ca lied, I.iihi the i om,iaii''
paid In dlvldc.ida all the ral'ilui.i esce.it
1434,177, but. now pigi; and loa.
surplus tvf J0,4JS,IH.

GOSSIP OF WALL STREET.

Market Opinions.
The Bache Review says that "The

market appears to be cruising In a calm
sea of alternately rlslns and falling days,
with changes moderate and mora or less
regular. Strength Is shown In that the
flhnnilnnment nf nnv Immediate) ncafe

Chn- - prospects following the Herman epeech
has had negligible effect upon prices.

The outlook for railroad stocks
has been considerably cleared by Secre-
tary McAdoo's forceful Matement, which
Congress seems willing to heed." llay- -
dsn, Stone A Co. ray: "Tho market-ha-

settled down Into a state of equilibrium.
While the rally resulting from the Gov
ernment interposition In the railroad
matter subsided rather quickly, the
character of the market is quiet different
from what it wss before that took
place. The persistent selling of standard

t investment issues la noticeably absent
It is likely that the figures recorded
at that time will prove to be the lowest
attained." Gootlbody A Co. say; "We
sro believers in nearly all copper, oil,
equipment, e1ectrl. shipping, sugar, steel
and tobacco stocks. In nio.t of tho divi-
dend paying rails and In most of the
railroad and industrial bonds. Wo do
riot think the present i a good tltno to
buy motor, public utility or munition
stocks." ltlchardson, Hill A Co. say:
"That sny material betterment In quo-
tations is warranted under the circum-
stances we are stronsly in doubt. A

substantial advance at this time, In the
face of firm money, compulsory indus-
trial curtailment ntiil th nenrllne T.lb- -

jerty Loan campaign would In all prob
ability be corrected In short order by
the sequence of events."

Mora Aettvltr- -

Considering the small dally turnovers
and the expectation that siccul.it ots and
traders would bo unwitting to make
new commitments, owing to the two holi-
days, dealings In vesttcJay's market

,? j were surprisingly heavy. Brokers
ported that bu.vlng orders found Mock?

j jinx, wnen prices nuige'i on tnc uemann
j accruing from the news iclatlvn to the

anxiety or Austria lor peace. Tltere
were many cross currents in the msr- -

ket, as evidenced by the fact that .Bald-- 1 .r.i.iwin T ifnmnt tea n.tit rmlhlA C.aI

a- - favorali f man ahon dec are r"'
were airong, wniie me) moiorn inn vir,

iu stociia moved up because improvement
I . CAtlVlQU IV 111 V r I. O in
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established. In connection with the lat-
ter group it was also rumored that the
automobile Interests were trying to in-

duce the Admlnstratlon to modify Its
order for the curtailment of the manu- -

10 facture of pleasure cars. These
movements, according to students of the
tape. Indicated clearly the activity of
pool.

Arranging to Pay L'kelrle" Notes.
Arrangements are already being made

to pay off the t100.O00.0O0 United King-
dom 6 per cent, notes due February 1,
1918. One step in this direction, ac-- I
cording to a cable from London, la that

I the $10,000,000 credit secured In Japan
by Qreat Britain will be transferred to
New Tork and used, together with

additional secured in Japan.

Tobacco Prodncts.
As announced exclusively In ibis col-

umn last week the reason for the activ-
ity and strength of Tobacco Products
was not in anticipation of an extra divi-
dend being declared, but was in camou-
flage used In connection with the acqui-
sition Ot a new property. This was
confirmed yesterdiy, when It became
known that the corporation has taken
over the Falk Tobacco Company at a
Drlce Disced at $1,500,000. nart of which
was paid In cash and the remainder In
Tobacco Products preferred stock.

zt Liberty Loan.
Practically every maikct letter which

went out of Wall Street yesterday had
some reference to the forthcoming Lib-
erty Loan. It will remain in the fore-
ground as one of the biggest market
factors until the campaign has been con-
cluded. But the weakness of tho last
Issue In the market Is admittedly not
good sign. There has been, It Is freely
declared, entirely too much Ilrjuid-itlot- i

of the bonds. Ono prominent house
makes this comment In Its current let-
ter: "In order to make the next loan
a success, the Government will have to
do either one ot two thlngs amend the
law under which the 4s were Issued
as to broaden their conversion light In

manner coextensive with that pos
sessed by the 3s. or make the next
Issue one which will prove attractive
to those who invested in the 4s that they
will convert with alacrity. The next
loan, we are all agreed, must be a suc-
cess. If Wall Street looks for an early t

peace, ine pnc tnerevi muni uo pain in
part by the proceeds of the next Kan.
and consequently the nature, yield, ma-
turity and taxing features will be su.-- li

as to lift the depression under which the
4s now labor. The Street, though often
uncanny in discounting forthcoming
events, Is not always consistent. The
one factor which Is now counted en to
sustain the general list will necessarily
stimulate tho demand for and add tn
the market value ot the last war bonds."

n sibber and Peace,
Strength ot United States Rubber

common la attributed to accumulation In
anticipation ot Increased earnings should
peace bo declared. It was pointed out
that Germany would be a heavy

of rubber after the war, and the
United States company, because of Its
affiliations with the American Interna-
tional Corporation, Is expected to re-

ceive a substantial part of this

ICxcese Proflte and Copper.
Walker's Copper Letter sa.s: "Such

Information as is now obtainable con-
cerning the operation of the ex-

cess profits tax leads to the belief that at
least one-ha- lt and perhaps as much as
two-thir- of the additional net earnings
that would come to the big producers as
the result of their proposed Increase of
1 cents cents a pound in tho price of
the metal would be taken from them by
the Government. The higher priceei cer-
tainly would Increase production and if
warring and Industrial requirements
were to decrease or remain stationary
a surplus soon would begin to accumu-
late, and nn excess supply of the metal
existing Immediately after tho end of the
war might then exert a powerful In-

fluence to depress prices. In view of nil
the known factors It Is not surprising

the big producers have shown u
disposition to accede gracefully and
without remonstrance to the Govern-
ment's Indicated deilrc to let the prhe
remain at 23 cents."

Marking Up the lulls.
Reports yesterday of Improving traf-

fic conditions and further study of tha
'substitute rail bill revealing pofalhlo
new benefits to holders of rails vvhleli

?.''lh I

anon session, t'rices not only aavanceu
but maintained their gains throughout,
despite profit taking in anticipation of

holiday, Union Pacific, with a rise
of 1 points and 'a net gain of 1 point,
was the feature. A commission house
with Urge telegraph connections sent out
this despatch yesterday: "Many
men are picking up stocks, particularly
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Government

. . . U fl .28', ersxio.
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OOO.
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BknfnOa.l.t

Jspnes-lt4UslCe- nl

1000., .0.1
llnrk Val 4Ws
lOOOO 7 .Ma
Mud M tilt
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8
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lOOO
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11:114

rarer
do pi
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l.laml Cik.. ..
Int Salt.. . .M'4

.. Jewel Tea., a.
do 94

10M4 on SAM
103V, ata

Kan C S pf. 44',
KeoADeeM. 3

pf.,
Kellr ST
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O'i'i
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s
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4
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1:1.-
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Alk.
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1
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do pf 1,
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lhlsh Val
MrM Tob.liil
Ixinllard ..!."."

do pf M'j
Idiots W II 17

do l.t pf. r.'

ilo 2d pt.. 30
Mackay Cos 74'j

do pf.. .. 51
Manhat Wli '.1

' Manhat El. 94
Mhj- - Dpt St 47

do pi.. ..v
Mcx Pet pf S3

Mich Cen
Mill & St I.
MSIPASSM. 93

do nf 101
do L L... 53

Mo K & T. 4V
do pf 7

Mont Pwr.. r.7?i
do pf..... 99

Mo-r- is & K ..
N C A S L.103
Xat Acme.. 9
Nat lincult !3

do pf 107
Nat C A S. C2

dn pf .... &7

XEiSpIf,
Nat Jyail... 44i,

do pf ... 9J
NIloIM 1 pf ..
;.T.ofM 2 pf 44
N O T A-- M n
NVCAStL . H

do let pf. 4i
do :d pL. 1:

JJ Y nock 17
do p! 37 a

N Y LA-- W ..
NY O A W ISli
Norfolk 80. ..
Nor & W pf 71

North Am . 4!
N W T A-- T . .

Nova Scot . 6i
Ohio Yllei.. 43

Out Mi M.. 4'i
Owen. B

(Jo pf :r.
r.-i- Coast.. 41

do 5t pf. f.t
do M nf.. (4

P.ic Mnil... CI

do pf... . 57

Pi" T & T 14

do nf ..
PAml'et pf. M
Pcttib A M r.)

do ltt pf.
Tcopl Gas.. 4;

Am.
i ; r,

1, 1

1917.
$2,940,000
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2200O.,
sono.,
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rooo.,
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IIOOO

.PO.5
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W0.2S

132000. ,0 0.:8

.nnt ..HO,
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30OO....OO.5
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and Other Bonds.
Kan Cty Sn 3. St Lt San Fran
looo flON Series

44 lJi looo A7lj
2O0O....,84lj ftOOO 6734

MohAllirm4s liOOO 08
2000 0 8 4000 ft 81a

Mo PaclBr cm St LAHan Fran
4000 D8I2 Rerle It

Mo Pac gm 4. 6000 7 03j
7000 073a 1000 70S4
lOOO lti St l H Fran

1OO00 3714 adj
New()rTer4A 3POO 0 83
luoo tiai Sn.A.Pss4s
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O0O 4.--) 10O0 873
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33000 0:1 4000 HOU
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NYConRy 4144 Smtthl'ac cr 1.
eooo 8 8 1000 8,l2

NY Rya adl JJ SoulhP.ic ev 4.
8 7OO0 7 0lj
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IIOOO 801s 20006. .83
lOOtl 8OI2 Splftlo
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lOOO 8IH2 adl ;s

NortbernPac4i 5000. ... .n ftla
lOOO 8:1:14 TolML&W3i
aOOO 84 2000 80
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15000 O3UI270OO HunorT.M
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STANDARD ISSUES.

Arrlo. American Oil Co
llesnlng Co

llorne.Scr.fru.er Cn.
lim'.e.ve Pipe Line Co
Cliosoh'.oiur'i Mlg Con,
Colonial (III Co
Continental 0.1 C"
Crei-cn-t Pipe Lino Co
i itmneiiaM y i'0, nc ;
Fureka Pipe re)
Galena-Slena- l Oil
(i.ileiia Slcnal O.l Co. 135
Illinois Pipe Co... jj,i
innmna j,um Co
Inter Petreleuni Co..
Nstloniil
N Y 1ran.lt Co

Pipe Line Co,
Ohio Oil Co
I'enn Fuel
Pierce Oil Corp.. ..
1'r.ilrle Oil A (ia, Co
Pialrio Pipe Co
Solsr HefilttnF Co.
Southern Line Co
South I'enn Oil l'n...
S W Penn P.pe Line,
MBiiusrti ii. i tr cal

Oil of Iiul. .

Standard Oil of Kan....
of Kv . .

Standard Oil cf Neb.. .
Standard Oil cf N

Oil of N v..
Standard Oil of
Siven A Flnrh Co .

Union Co...,
Vacuum Oil (o
VVa.hlnjton

miiitic.
i

DIVIDENDS.
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Boweiy llinl;,
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CURB PRICES GO UP

AS TRADING WIDENS

Motors nnd Independent ijila

Attract Most- Ituying RV

Shares Neglected.

A firm tone ngaln marked dciung. ,
the market Tor outside .securities nt,t.
day, with further substantial ad'urn.,
In many prominent share. Tradlnt o
the Industrial and oil list was 0:1 an u i.
usually large scato for a two hour sw.
slon and movements of pr!c., cre
qullo narrow as 011 recent ili...

Wotor stocks continued the mo'Vproni.
Inent. Pnlted Motors fealureil ih' ,!
with a gain of about 2 pj:n!, i",rvra'
let was higher al'o. Lower pr;.oi m,
tors nnd stocks of tnotov accrjrj C01.,
panic? were fractlotially higher

Independent oil slocks vvee Ie i,y
Houston, which sold a poln' or m ,1 Rl,f.
Central Oil wa3 (lrm on a larsi- ,uni!
over.

The group In which there
least trading was the war f.ia-i- .. ,
transartlor.M o:curred Ii WIgh-

but Aei-i- IXploive. .r,;.
slightly higher on a few sjn Mln'- -i

shares were quiet and fcattirele...
Bonds gained fractionally on a fairly

largo amount of buslne... Delaa'ate
and Hudson 5s were traded In for the
first time.

Sialos and rpiotatlons follow
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Sale.. ltlrli l.i.n- 1.3. n- -

Aetns Kiplnslre.., S ; ,
211 Am Marciitil

2i Csn Car A I'd) pf. 4, u p
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2,i Siilmiarlne 14 Ml v,
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40 I, S Stenmhli 1 , t

STANDARD OH -
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10") Federal Oil . ... ' .
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2(WJ Houston Oil .. 's
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iron lulad Oil A 'l'r 1 . ',
liVM Kennva Oil . 1 ,
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5.'00 MidM-.- t Oil. . . 114 !' V
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lmo Okla Proil A Itef . 7't , ,
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lOOuO Tuvruim Stnr Oil. 4', 4 ,
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220 Victoria Oil 3,t :,
MINING.
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Jii--
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IMio DM Load
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70))Jerorrj I'rerco'!
10fi0 Jumbo Rn ...

Ken- I.al.e
lOOMcKinley-Da- r

tin, Mareh Minim
.Oio MoihenoJe .

1M Mother ie vc l
12CM Monster (V.lef

Nnt lyasln.r
I'iOO Nat Z A I.,...
7S1 New Comel2

It.iONi'vrae Mine, .

2v0 Noi-tl- i Dutto Dev-4'.-

Nipifslrtr
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4o..

Kly

1'.

.
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I
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s'l
::o.Mon Ntv iJ,
304 Ohio Copper nsir..

220) Portland Con...
22l) liny Hercules.. 4H
100) lici Cn'i.o! ..7
J.'X'O Ilohi-Rte- Min... T3:
10,31 S.n 'lev ... !

1'KiO Santi Itita Her 's
l.ii.) Stand SHrer IA M--

I Silver K? A'ls
low Slewurt Mlulnj . 14

13W Si.Tii Mln. ' 7i,
411 Supeiior Cop. .
300 . (1

("11 Tonopsh ChsIiIiot
271 Toroi'Sh ISte'lllcnl

2.70) Tonopah J Butler'' PI

im Tonopah lie, F. .t
701 Fulled Cop
101 Fnlted V Bit .. ,

Soft) White Cnps.
5U0 West rind Cons..4

PO.Tc
J75.M An'er T A T .. "i .

300) Beth SI ! 6. !'7,
20VD can Got H',

JIVH D A II 5Vi new . 57' ,
20OH lien Flee in, 151?. 51'.

K.iO lien Klec 1BJ0. .11
tSell cents share O.M lot. Ki "

making ihan;e. ulei '
lharcs ato dlsvcasid S' '

liue, tea shar limit If u'd

NEW YORK CITY BOOTS.

Fein., File and Matnrlty
Inter. 44s, July, S7 .

7r.li r. 4,s, .l'i:ii., Us5
Inter. 4., March. II'SJ .

Inter. ., N.n., 3557....
Inter. ... Ml). 1237 .

Irt.r. 4, Ajirll, 19fd..
In I i'ii, XsiLil, 1934.
llllir. 4V, Msrill, IMS.
In1er. 4V.,, f4eit l0.
Ir.t.T. 41'j.. Manh, l?6i '0
Inter. 4s, May, :9."l...
ln'.tr. 4, Nor., isss
Inlcr. 4s, May, '597
ltrKl.teriNl 4, 7.o-- ., j ,tl

ItiKi'trtcd , No- - . Ii'j
le;.telcd 4s, Not . IIS
Innr. 4, Msv, i'i;i
Inter. 4., N'i'.. I'.
inter. j, Nov., ".

Inter. 2t.. Nol., I'1'
Ilejia. coupo-- i Mar .''

Coupon 4ti, lf21-li"-

Coipon 4i., 1511 1'.'1 .
Coupon 4i, 1"V4 l'i .1

'impel 4i,v,
Coupon 4i;, April. v,i"j
Cuupoll 4I;. ms-isi-

l!i.;lltre,l I';) l".
llrjMcied t'-- ..

ll"Ri.te.eil coupo-- i ., 11 '

rtcaiiicii"! ioiipot ::'-- ., iii'1 i

ll.yl.lcieit coup.ui V V.

P.fglsteii'd 24. '.540.19'.'
Itesnli'ted 2, 1 1'i.vi
Itcjlsleied C, IU- 1!.j

MIW YOlt K ST

Torm, r.ale end Mntu.'.
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